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Vestas Wind Systems A/S (hereinafter
referred to as “Vestas”), A.P. Moller—
Maersk A/S (hereinafter referred to
as " Maersk”), Jeollanam-do, Mokpo-
si, enter into a Memorandum of
Investment Agreement (“Agreement”)
as follows,

1. Vestas and Maersk will actively explore
a potential investment in Mokpo City as
follows.

LiInyestment Area: Mokpo New Port

200,000m)

shore Wind Power

aly 300
0

lon USDY, 150

2. Jeollanam-do and Mokpo-si will do their
best to provide administrative and financial
support for the successful investment of
Vestas and Maersk

3.Vestas and Maersk intend to invest in
Mokpo City based on the below tentative
scope and amounts and subject to firm and
unconditional arders for Vestas” wind turbine
generators in Korea.

research and development cooperation with

volumes to revitalise Mokpo New Port.
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5. As part of the Agreement, Vestas and
Maersk shall do their best to revitalise
the local economy by hiring local talent,
purchasing local products, and actively
participating in using local companies to
create employment.

This Agreement is not binding. The
Parties to this agreement do not assume
any statutory or contractual obligations
or liabilities in connection with this
agreement, In no event, shall the Parties
to this Memorandum of Investment
Agreement be responsibie ar liable
towards each other, should the intentions.
expressed in this Memorandum of
Investment Agreement, for whatever
reason, not be fulfilled,

-3

~

This Agreement shall be executed on the
date indicated and shall become effective
upan signature by representatives
of Vestas, Maersk, Jeollanam-do,
and Mokpo-si. This Agreement shall
automatically expire on 31 December
2030, unless otherwise agreed in writing
by the Parties, and shall be executed in
four {4) copies, kept one (1) copy for each
party after signing
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